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 (Amounts less than one million yen are rounded down) 
1. Consolidated financial results for the nine months ended December 31, 2016 (from April 1, 2016 to December 31, 2016) 

(1) Consolidated operating results (cumulative) Percentages indicate year-on-year changes   
  Net sales Operating income Ordinary income Profit attributable to 

owners of parent 
  Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Nine months ended December 31, 2016 328,570 (2.3) 8,907 (10.2) 8,829 (12.5) 5,765 (13.2) 
Nine months ended December 31, 2015 336,397 6.7 9,917 18.7 10,096 17.7 6,645 38.0   

 
  Earnings per share Diluted earnings per share 
  Yen Yen 

Nine months ended December 31, 2016 61.47 – 
Nine months ended December 31, 2015 70.85 – 

 
(2) Consolidated financial position 

  Total assets Net assets Equity ratio Net assets per share 
  Millions of yen Millions of yen % Yen 

As of December 31, 2016 214,839 72,691 33.7 772.08 
As of March 31, 2016 208,404 67,518 32.3 717.25   

 
2. Cash dividends 

  
Annual dividends per share 

1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 
  Yen Yen Yen Yen Yen 
Year ended March 31, 2016 – 12.00 – 18.00 30.00 
Year ending March 31, 2017 – 13.50 –   
Year ending March 31, 2017 (Forecast)    16.50 30.00 

 
3. Forecast of consolidated financial results for the year ending March 31, 2017 (from April 1, 2016 to March 31, 2017) 
 Percentages indicate year-on-year changes   

  Net sales Operating income Ordinary income Profit attributable to 
owners of parent Earnings per share 

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 
Full year 460,000 2.7 13,300 0.3 13,600 0.7 8,700 (5.4) 92.75 
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4. Notes 
(1) Changes in significant subsidiaries during the nine months ended December 31, 2016  

(changes in specified subsidiaries resulting in the change in scope of consolidation): 
No 

 
(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No 

 
(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: Yes 
Changes in accounting policies due to other reasons: No 
Changes in accounting estimates: No 
Restatement of prior period financial statements: No 

 
(4) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 
 As of December 31, 2016 93,840,310  shares As of March 31, 2016 93,840,310  shares 
Number of treasury shares at the end of the period 
 As of December 31, 2016 44,513  shares As of March 31, 2016 44,463  shares 
Average number of shares during the period (cumulative from the beginning of the fiscal year) 
 Nine months ended December 31, 2016 93,795,827  shares Nine months ended December 31, 2015 93,796,008  shares 
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Quarterly consolidated financial statements 
Consolidated balance sheets 

  (Millions of yen) 
 As of March 31, 2016 As of December 31, 2016 

Assets   
Current assets   

Cash and deposits 40,833 42,753 
Notes and accounts receivable - trade 101,361 103,070 
Securities 12,500 12,500 
Merchandise and finished goods 21,701 24,358 
Deferred tax assets 1,354 840 
Other 5,320 4,257 
Allowance for doubtful accounts (579) (554) 
Total current assets 182,490 187,225 

Non-current assets   
Property, plant and equipment   

Buildings and structures, net 2,739 2,448 
Machinery, equipment and vehicles, net 114 96 
Tools, furniture and fixtures, net 445 461 
Land 3,308 3,287 
Leased assets, net 5,113 4,915 
Other, net 0 – 
Total property, plant and equipment 11,722 11,209 

Intangible assets 2,285 2,423 
Investments and other assets   

Investment securities 10,293 12,393 
Claims provable in bankruptcy, claims 
provable in rehabilitation and other 110 105 

Net defined benefit asset 26 27 
Deferred tax assets 131 158 
Other 1,537 1,483 
Allowance for doubtful accounts (194) (188) 
Total investments and other assets 11,905 13,981 

Total non-current assets 25,913 27,614 
Total assets 208,404 214,839 
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  (Millions of yen) 
 As of March 31, 2016 As of December 31, 2016 

Liabilities   
Current liabilities   

Notes and accounts payable - trade 115,820 118,355 
Lease obligations 229 236 
Income taxes payable 1,227 910 
Deferred tax liabilities 20 24 
Provision for bonuses 2,623 1,444 
Provision for voluntary recall of goods 38 30 
Other 10,274 10,375 
Total current liabilities 130,234 131,377 

Non-current liabilities   
Lease obligations 5,554 5,494 
Deferred tax liabilities 899 2,115 
Net defined benefit liability 3,055 2,228 
Other 1,141 931 
Total non-current liabilities 10,650 10,770 

Total liabilities 140,885 142,148 
Net assets   

Shareholders' equity   
Capital stock 7,909 7,909 
Capital surplus 6,088 6,088 
Retained earnings 51,107 53,911 
Treasury shares (17) (17) 
Total shareholders' equity 65,087 67,892 

Accumulated other comprehensive income   
Valuation difference on available-for-sale 
securities 3,497 5,074 

Deferred gains or losses on hedges (351) 95 
Foreign currency translation adjustment 1,303 1,381 
Remeasurements of defined benefit plans (2,263) (2,026) 
Total accumulated other comprehensive income 2,186 4,525 

Non-controlling interests 243 274 
Total net assets 67,518 72,691 

Total liabilities and net assets 208,404 214,839 
 



 5 

Consolidated statements of income (cumulative) and consolidated statements of comprehensive income 
(cumulative) 
Consolidated statements of income (cumulative) 

  (Millions of yen) 

 Nine months ended  
December 31, 2015 

Nine months ended  
December 31, 2016 

Net sales 336,397 328,570 
Cost of sales 293,038 285,909 
Gross profit 43,359 42,661 
Selling, general and administrative expenses 33,442 33,753 
Operating income 9,917 8,907 
Non-operating income   

Interest income 1,148 1,125 
Dividend income 150 169 
Other 118 141 
Total non-operating income 1,417 1,435 

Non-operating expenses   
Interest expenses 1,190 1,491 
Other 48 22 
Total non-operating expenses 1,238 1,514 

Ordinary income 10,096 8,829 
Extraordinary income   

Gain on sales of non-current assets 146 72 
Gain on sales of investment securities 0 43 
Total extraordinary income 147 116 

Extraordinary losses   
Loss on sales of non-current assets – 0 
Loss on retirement of non-current assets 1 7 
Impairment loss – 24 
Other 1 3 
Total extraordinary losses 3 35 

Profit before income taxes 10,240 8,910 
Income taxes - current 2,030 2,410 
Income taxes - deferred 1,485 714 
Total income taxes 3,516 3,124 
Profit 6,724 5,785 
Profit attributable to non-controlling interests 79 20 
Profit attributable to owners of parent 6,645 5,765 
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Consolidated statements of comprehensive income (cumulative) 
  (Millions of yen) 

 Nine months ended  
December 31, 2015 

Nine months ended  
December 31, 2016 

Profit 6,724 5,785 
Other comprehensive income   

Valuation difference on available-for-sale securities (381) 1,577 
Deferred gains or losses on hedges (374) 447 
Foreign currency translation adjustment (833) 59 
Remeasurements of defined benefit plans, net of tax 240 236 
Total other comprehensive income (1,349) 2,320 

Comprehensive income 5,374 8,106 
Comprehensive income attributable to   

Comprehensive income attributable to owners of 
parent 5,295 8,076 

Comprehensive income attributable to 
non-controlling interests 79 30 

 
 


